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Economic indicators overview

1. MEDIAN HOUSEHOLD INCOME – This is traditional, robust measure of economic vitality. Greater income is a 

necessary (if insufficient) condition for greater economic prosperity.  (Source:  U.S. Census)

2. AFFORDABLE HOUSING –This indicator captures the percentage of households that can find affordable housing. , 

The rising cost of housing has required more attention to this variable as a measure of economic well-being. 

(Source:  U.S. Census)

3. INEQUALITY – This indicator responds to growing attention, nationally and globally, to income inequality.  High 

levels of inequality are correlated with, among other things, life expectancy, infant mortality, crime, and social 

instability. (Source:  U.S. Census)

4. JOBS GROWTH – This indicator, the percentage of jobs gained or lost (net) per capita over the previous year, 

suggests whether the economy as a whole is growing. (Source:  U.S. Census)



Economic indicators overview – coming soon
1. LOCAL OWNERSHIP – This indicator reflects the percentage of jobs in locally owned or locally controlled 

businesses. A growing body of evidence suggests that economies with high levels of local ownership have 

higher levels of job growth, income equality, public health, smart growth, volunteering, and voting.  

(Source:  U.S. Census & YourEconomy)

2. DIVERSIFICATION – The indicator reflects the degree of local self-reliance and resilience. It specifically 

measures the local balance of trade. As the economist Jane Jacobs originally articulated, a high trade 

deficit means that dollars are leaking out the community and weakening the long-term prospects for 

economic growth.  A high trade surplus opens opportunities for business investment and diversification.  

(Source:  IMPLAN) 
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Economic indicator: Household Income

• Source: U.S. Census, 2015–2019 ACS 5-year estimates

• Indicator: Median household income

• Scoring: 
• Z-score* = (Median income of a CB county – mean(______))/sd(______)

• Weighting:
• County level ---(% pop of region)--> region level

• Region level ---(% pop of Bay)--> Overall Chesapeake Bay score

*z-score from 
either US or 
Chesapeake Bay 
total counties



Economic indicator: Household Income



Economic indicator: Housing Affordability

• Source: U.S. Census, 2015–2019 ACS 5-year estimates

• Indicator: Median number of households spending 30% or more of household 
income on housing

• Scoring: 
• Z-score* = (Median % households of a CB county – mean(_____))/sd(_____)

• Weighting:
• County level ---(% pop of region)--> region level

• Region level ---(% pop of Bay)--> Overall Chesapeake Bay score

*z-score from 
either US or 
Chesapeake Bay 
total counties



Economic indicator: Housing Affordability



Economic indicator: Income Inequality

• Source: U.S. Census, 2015–2019 ACS 5-year estimates

• Indicator: GINI Index (0 = equal share of income, 1 = one person/group has all 
income)

• Scoring: 
• Z-score* = (GINI Index of a CB county – mean(_____))/sd(_____)

• Weighting:
• County level ---(% pop of region)--> region level

• Region level ---(% pop of Bay)--> Overall Chesapeake Bay score

*z-score from 
either US or 
Chesapeake Bay 
total counties



Economic indicator: Income Inequality



Economic indicator: Net Job Growth

• Source: U.S. Census, 2015–2019 Business Dynamics Statistics

• Indicator: 2019 new jobs per capita – 2015 new jobs per capita

• Scoring: 
• Z-score* = (job growth county difference – mean(_____))/sd(_____)

• Weighting:
• County level ---(% pop of region)--> region level

• Region level ---(% pop of Bay)--> Overall Chesapeake Bay score

*z-score from 
either US or 
Chesapeake Bay 
total counties



Economic indicator: Net Job Growth







Symbols are needed for economic indicators











Thank you!

• Vanessa Vargas-Nguyen

• E: vvargas@umces.edu

• Michael Shuman

• E: shuman@igc.org

• Joe Edgerton

• E: jedgerton@umces.edu


